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The Pros & Cons of Timeshares.

Timeshares can be an appealing vacation option for those who love to travel, but they also come with

financial and contractual commitments that require careful consideration. Before you invest, it's important to
weigh the advantages and drawbacks.

Pros of Timeshares
Guaranteed Vacation Spot

« Atimeshare ensures you have a designated place to vacation each year, often in
desirable locations.

Luxury Accommodations

« Many timeshares offer resort-style amenities, including pools, spas, and beachfront
views, at a fraction of the cost of full ownership.

Potential Cost Savings

o Compared to booking hotels annually, a timeshare could save money over time if you
consistently vacation at the same location.

Exchange Programs

e Many timeshare companies allow you to swap your unit for stays at different locations,
offering flexibility in your vacation choices.

No Maintenance Hassles

« Unlike owning a vacation home, you won’t have to worry about property upkeep, as
maintenance is handled by the management company.

Cons of Timeshares
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> High Initial Costs

« Purchasing a timeshare can cost anywhere from $10,000 to $100,000+, depending on
the location and type of ownership.

>{ Ongoing Maintenance Fees

« Even if you don’t use your timeshare, you're still responsible for annual maintenance
fees, which can increase over time.

X Limited Flexibility

e Many timeshares have strict schedules, meaning you may not be able to travel when
you want. Changing dates or locations can be difficult.

X Depreciating Value

« Unlike traditional real estate, timeshares typically lose value over time, making them
difficult to resell.

X Difficult to Exit

e Selling or getting out of a timeshare contract can be challenging, often requiring resale
companies or legal assistance.

Is a Timeshare Right for You?

Timeshares can be a great option for those who enjoy returning to the same vacation spot
every year and are comfortable with the financial commitment. However, if you value flexibility,
want to avoid long-term financial obligations, or are looking for an investment, a timeshare
might not be the best choice.

Before purchasing, always read the fine print, calculate long-term costs, and consider
alternatives like vacation rentals or hotel loyalty programs.

Remember, UBI Financial Credit Union is local and here for you! Please let us know how we can help
with your banking and financial needs! 860-747-4152 or find us at www.UBIFCU.com
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